
Office of the Illinois State Treasurer 
Michael Frerichs  

 
Sole Source Procurement Notice 

 
Depository Services Sole Source Agreement 

 
Fifth Third Bank 

 
October 10, 2019 

 
I. Introduction 

 
The Office of the Illinois State Treasurer (the “Treasurer”) is issuing this Sole Source 
Procurement Notice pursuant to Section 1400.2025 of the Treasurer’s Procurement Rules 
(the “Rules”), 44 ILAC 1400.2025(e). 
 
The Treasurer entered into a contract (the “Contract”) with Fifth Third Bank (the “Bank”) 
November 1, 2009, which contract expires October 31, 2019.  The Treasurer has completed 
a new request for proposals process and awarded a contract to the new contractor July 2, 
2019.  However, several agencies processed deposits under the Contract, and certain of 
those agencies have been unable to complete the transition to the new contractor. 
 
Accordingly, the Treasurer wishes to continue to retain the Bank for a limited duration to 
continue certain services provided simply to ensure the complete transition of all agencies 
to the new contractor.  
 

II. Chief Procurement Officer 
 
The Chief Procurement Office who will perform this Sole Source Procurement is: 
 
Ms. Maria Oldani 
Chief Procurement Officer 
Illinois State Treasurer's Office 
400 West Monroe, Suite 401 
Springfield, Illinois 62704 
Phone: (217) 782-9598 
E-mail Address: moldani@illinoistreasurer.gov 
 

III. Name of Proposed Sole Source Vendor 
 
Fifth Third Bank 
222 S. Riverside Plaza, 32nd Floor 
Chicago, IL 60606 
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IV. Brief Description of What Vendor Will Do or Provide 

 
The Bank will continue to hold certain demand deposit accounts for the purposes of 
providing a clearing system for payments made to those certain state agencies, boards and 
commissions that have yet to fully transition to the new contractor.  The Treasurer 
anticipates the transition to be complete, and all deposits fully cleared to negate the further 
need for this Agreement, no later than April 30, 2020. 
 

V. Contract Price 
 
See Exhibit A.  The Treasurer anticipates a total cost of approximately $20,000 to $30,000 
during the course of this Agreement. 
 

VI. Reason Why Fifth Third Bank was Determined to be the Sole Economically Feasible 
Source 
 
This is appropriate under Section 1400.2025 of the Treasurer’s Procurement Rules, 44 
ILAC 1400.2025(b)(1), (b)(12) and (c).  As stated above, the purpose of this Agreement is 
to ensure the transition from the Bank to a new contractor; by that very nature, no other 
vendor could provide the services in this Agreement to complete the transition. 




















