
Appendix B
Cost Proposal

Using this Cost Proposal, Respondent must provide all proposed fees for the Services.  Amounts, fees, or charges not included in the Cost Proposal may not be charged or assessed at a later date. 

Please provide the Cost Proposal in terms of annual basis points for total assets under management and/or dollars per account. Please note that any dollar-based fees will be converted to basis points assuming an average account size of $1,000 for cost comparison purposes across Respondents. 

A. Program Administration Fee (Program Manager and Program Administrator)

1. Please complete the following table listing the Program Administration Fee the Respondent would charge to Participants.

	
	Program Administration Fee

	Asset-Based Fee
	

	Dollar-Based Account Fee
	



2. If Respondent is proposing dollar-based account fees, please specify any exceptions or waivers to such fees.   

3. Please indicate the exact breakpoints for when the fees described above would decrease as the asset base of numbers increase. 

	Breakpoint Schedule – Asset-Based Fee

	Asset Level
	Program Administration Fee  (basis point)

	[specify asset level; add rows as necessary]
	

	
	

	
	

	
	



	Breakpoint Schedule – Dollar-Based Account Fee

	Account Level
	Program Administration Fee (dollars)

	[specify account level; add rows as necessary]
	

	
	

	
	

	
	



4. Identify any participant-driven service fees or transaction fees using the table below.  Specify the amount of the fee and provide a brief description of what the fee is for.  Add as many rows as necessary.

	Fee Name
	Fee Description
	Fee Amount

	
	
	

	
	
	



5. Please specify Respondent’s annual monetary commitment to communications, assuming an initial seven-year Agreement term.   

6. Identify any additional expenses or costs associated with Respondent’s Proposal.  

7. In the event that Respondent is able to provide a partnership with other states, please describe any fee or other costs for the Program, any fee or other costs for the partner state, and any breakpoint associated with such partnership. 

8. Indicate if and how your cost proposal will change if the Contract were to extend beyond the initial seven-year term.


B. Investment Management Fees (Investment Manager and Program Administrator)

1. Please complete the following table listing the Investment Management Fee the Respondent would charge for each investment option.  If you propose to include multiple portfolios for the Target Retirement Date Option, specify the Fee for each proposed portfolio.   

	Investment Options 
(add rows as needed)
	Weighted Average Investment Fee

	 
	 

	 
	 

	 
	 

	 
	 

	 
	 



2. Please indicate the exact breakpoints for when the fees described above would decrease as the asset base increases. 

3. If Respondent intends to include registered mutual funds, index funds, separately managed accounts, or Exchange Traded Funds (“ETF”) in the investments for Secure Choice, please complete the following table.  

	
Fund
	Ticker
	Share Class
	
Fund Expense Ratio
	Investment Option Included In
	Additional Fund Expenses, if any

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	



4. Identify any additional expenses or costs associated with Respondent’s Proposal.  
