
Transforming the Treasurer’s Office to Prioritize Inclusion
Treasurer Frerichs has made it a priority to transform the office’s culture, policies, and operations to
increase opportunities available to minorities, women, military veterans, and persons with disabilities.

MWVD Broker/Dealers
Total assets brokered with MWVD firms increased from $603 million in FY 2014 to $24.3 billion in FY 2016. 
That’s 40 times more utilization of MWVD firms. We have made this progress with no additional cost.

MWVD Asset Managers
Maximize the use of MWVD asset managers for the State Investment Portfolio, The Illinois Funds Local 
Government Investment Pool, 529 College Savings Plans, and Technology Investments.

RFP Process
All RFPs now provide points to MWVD applicants.

Corporate Board Diversity
We advocate for racial, gender, and LGBT diversity on 
corporate boards, which is a critical dimension of
effective board performance.

Enforcing Community Reinvestment Act Standards
We review a financial institution’s record of
commitment to its community when deciding whether 
to deposit state funds in that institution.

MWVD Business Liaison
Staff are specifically deployed to assist MWVD firms in 
doing business with the Treasurer’s Office.

Inclusive Management Team
We ensure our own team reflects the diversity of Illinois.
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The Treasurer’s Objective
The Treasurer is responsible for safeguarding and 
prudently investing $25 billion on behalf of state 
agencies, local governments, and individuals.  To 
achieve this goal, the Treasurer must recognize 
the risk factors, including environmental, social 
and governance (ESG) factors, that may impact the 
safety and long-term performance of investments.

Fulfilling the Treasurer’s Fiduciary Duty
ESG factors impact company, industry and 
investment performance.  As such, they need to 
be incorporated into investment analysis and 
decisions.  Then investors, like the Treasurer, are 
better positioned to manage risk and generate 
sustainable, long-term returns.  In other words, it 
is part of the Treasurer’s fiduciary duty.

Why ESG Integration Matters

Responsible Long-Term Investing for Illinois’ Future

WIN-WIN STRATEGY

Investment Benefits

Community Benefits

• Lower Risk
• Better Long-Term Performance
• Enhanced Legal Protection

• More Responsible Corporations
• More Inclusion and Diversity
• More Efficient, Sustainable Global 

Financial System
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