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I'd Like to Introduce My Newborn Twin Sons 

View online version 

JUNE 2023 E-NEWSLETTER 

Treasurer's Note 

Two More Bright Start Accounts 

These past couple of days have been busy for me, my 
family, and especially my wife. 

We welcomed two new sons into the world, Theo and
Max. As you can imagine, we have been incredibly busy. 

One thing we do not have to worry about is setting up a 
529 Bright Start account for them. We took care of that 
earlier this year. You can, too. 

529 college savings plans allow parents to save money 
for their children’s education. A Bright Start account can 
be opened by an individual. Its companion, a Bright 
Directions account, can be opened through a financial
advisor. 

Education and job training are crucial to better jobs and 
stronger communities. A Bright Start plan can be used 
for each. 

As Illinois State Treasurer, I have made it my mission to 
help people invest in themselves. With college savings, 
that means making it easier and less expensive to open 
an account. Under my watch, the state’s highly rated 
Bright Start program has more than doubled to $16 
billion in assets and has more than doubled to more 
than 800,000 accounts. We have worked with program
manager Union Bank & Trust to reduce fees by more 
than $100 million to ensure more investment dollars go 
directly to college savings.

We understand parents’ desire to save for their 
children’s future, and the Illinois Treasurer’s Office’s
529 plans offer a variety of investment options and 
flexibilities for families. We want families to be 
comfortable investing their hard-earned dollars in a 
college savings plan. 

Anyone can contribute to an account, and there are no 
enrollment fees, minimum contributions, or minimum 
balance requirements. There are tax benefits, too. 
Earnings are free from federal and state taxes if used for 
qualified education expenses, and up to $10,000 in
contributions to an account ($20,000 for married 
couples filing jointly) are eligible for a yearly Illinois 
income tax deduction. 

More information can be found at our college savings 
page. 

Feel free to check out the page while I get back to my 
wife and babies. 

Sincerely, 

Michael W. Frerichs 

Illinois State Treasurer 

ABOUT THE ILLINOIS 529 COLLEGE SAVINGS
PROGRAMS 

The Bright Start Direct-Sold College Savings Program (“Bright 
Start”) and the Bright Directions Advisor-Guided 529 College 
Savings Program (“Bright Directions”) are part of the Illinois 
College Savings Pool and are designed to qualify as qualified 
tuition programs under the provisions of Section 529 of the 
Internal Revenue Code. Bright Start and Bright Directions are 
sponsored by the State of Illinois and administered by the Illinois
State Treasurer, as Trustee. Union Bank & Trust Company serves
as Program Manager, and Northern Trust Securities, Inc. acts as 
Distributor of the advisor-sold plan. Investments in Bright Start 
and Bright Directions are not guaranteed or insured by the State of
Illinois, the Ill
Northern Trus

inois State Treasurer, Union Bank & Trust Company,
t Securities, Inc., the Federal Deposit Insurance 

Corporation, or any other entity.

An investor should consider the investment objectives, 
risks, and charges and expenses associated with 
municipal fund securities before investing. This and 
other important information is contained in the f
prospectuses and the Bright Start Program Discl 

und
osure 

Statement and Bright Directions Program Disclosure 
Statement (issuer’s official statement), which can be 
obtained from your financial professional, on 
BrightStart.com, and BrightDirections.com and should
be read carefully before investing. You can lose money by 
investing in a portfolio. Each of the portfolios involves 
investment risks, which are described in the Program 
Disclosure Statement. 

An investor should consider, before investing, whether 
the investor’s or designated beneficiary’s home state 
offers any state tax or other benefits such as financial
aid, scholarship funds, and protection from creditors 
that are only available for investments in such state’s 529 
plan. Investors should consult a tax advisor. 

Congratulations, Graduates! 

Gift Cards: Don't Save Them — 
Spend Them
Although the pomp and circumstance definitely are 
different this year, many graduates are certain to receive 
a gift card to reward their hard work. 

It is easy to see why gift cards are popular. The cards are 
easy to purchase and (typically) easy to use. 

However, it is possible that value of the card could fall to 
zero if saved for too long. That is because inactivity 
could begin to accumulate in as little as 12 months. 

One of the lesser-known roles of the Illinois State 
Treasurer’s Office involves gift cards. Here is what you 
can do to protect yourself:

Know that retail gift cards and bank gift cards are 
the two most common types of cards. Retail gift
cards only are redeemable at the specific retailer 
or restaurant that issued the card. Bank gift
cards, which carry a payment network such as
American Express or Visa, can be used at any 
location that accepts that specific brand. 
Resist the urge to save the card for a rainy day. 
Doing so may increase the likelihood that some of
the card’s value will be consumed by fees. 
Instead, use the card and set aside an equal
amount of cash for a rainy day.
Remember that while money on a typical bank 
gift card cannot expire for at least five years,
depending upon the circumstances, inactivity
fees can begin in as little as 12 months. Therefore, 
it is possible that inactivity fees could consume 
the cash value of a card before the five-year 
window has expired.
Businesses that close likely will not honor a gift
card.
Treat a gift card like cash. If lost or stolen, report 
it to law enforcement. Contact the card’s issuer to 
determine if a replacement card is possible and at
what cost. 

Today, the State Treasurer’s Office holds more than $3.5 
billion in unclaimed property. Because our records are 
updated twice each year, we encourage residents to 
frequently check our I-Cash database, which can be 
found here. 

Charitable Trust 

Helping Those Who Help
Themselves 

Nine small Illinois nonprofits, including organizations 
in Chicago, central Illinois and the Metro East, are
sharing $175,000 in grant funds through the Charitable
Trust Stabilization Program, which is managed by
Illinois State Treasurer Michael Frerichs’ office. 

The funds will help the nonprofits fulfill their missions 
to help people by providing food and housing, as well as 
workforce and economic development assistance. 

The Charitable Trust Stabilization Fund assists small
nonprofits with annual budgets of $1 million or less. The 
fund’s money comes from filing fees that nonprofits pay 
when incorporating in the state of Illinois, not from 
personal or property tax dollars.

The nine nonprofits that were selected as Charitable
Trust grant recipients in the fall 2022 grant cycle: 

Care for Friends in Chicago qualified for $20,000 
Community Service Center of Northern 
Champaign County in Rantoul qualified for 
$20,000
The Eagle’s Nest of St. Clair County at The
Joseph Center in East St. Louis qualified for 
$20,000
LEAP (Language Empowers All People) in
Chicago qualified for $20,000 
Lewis and Clark Habitat for Humanity in 
Collinsville qualified f
METEC in Peoria qual

or $20,000
for $20,000 ified

New Community Outreach in Chicago qualified 
for $15,000
Sola Gratia Farm in Urbana qualified for 
$20,000
YEMBA Inc. in Oak Park qualified for $20,000 

The Charitable Trust Stabilization Fund’s next grant 
cycle in 2023, running from July 1 to September 30, will
award grants to nonprofits in two categories:
organizations assisting people with housing and 
organizations providing people with workforce and 
economic development. The first grant cycle in 2023, 
which concluded in March, will award grants to
nonprofits in two categories: organizations with food 
programs and organizations with workforce and 
economic development programs. Those winners will be 
announced later. 

An independent 11-member committee, which oversees
the management and guidelines of the fund, selects the
grant recipients. The maximum award amount is
$20,000 for each organization. Grant applicants located 
in an area where pervasive poverty, unemployment and 
economic distress exist will be given special attention. 
Previous grant recipients are eligible to apply if the term 
of their grant has been complete for at least one 
calendar year.

Since the Charitable Trust Stabilization Fund program 
was established in 2017, $4.1 million has been awarded 
to 201 nonprofit organizations. 

Visit ilcharitabletrust.com to complete an application 
online or contact the Treasurer’s Office at (217) 836-
4590. 

Bright Start and Bright Directions 

New Parent Checklist for College 
Kindergarten doesn’t seem that long ago. Yet, in a few 
short weeks your little one sets off for college. Here is a 
generic checklist of what is needed. You also should
check with the university or college for specific 
instructions. 

• Double-check on how to use your Bright Start or Bright
Direction funds. Most institutions prefer that you pay 
the bills and then seek reimbursement. Be aware that
some institutions will charge a fee if paying by credit 
card. 

• An open house or guest orientation benefit the student
and parent. Plan to attend.

• If housing decisions have yet to be made, make that a
priority.

• Identify when, where and how to obtain a student ID
and any required passwords.

• Don’t forget FAFSA. 

• Confirm registration dates. Use the time to have all of
your questions answered. Talk to your student’s advisor. 
If that is not possible, make sure you know how to 
contact the advisor. 

• Parents, many of your bundles of joy will be at least 18 
years old. That means your child likely will have to grant
you access to their payment account as an authorized 
payer.

• Confirm what medical and immunization forms, if any, 
are required to be on file. 

• Many colleges and universities have opportunities to
sign up for email and text alerts to keep students and 
parents up-do-date with campus announcements. 

• Mark your calendars for special
homecoming or parent weekend. 

visiting days, such as 

Another good resource is Bright Start's "Using Your 529 
Savings Account." 

If you would like to contact the Office of the 
Illinois State Treasurer, please visit our contact 

us page. 

To modify your e-mail options or opt out of
receiving the Office of the Illinois State

Treasurer’s electronic communications, please 
click here. 

Illinois State Treasurer Michael W. Frerichs 

1 East Old State Capitol Plaza 

Springfield, IL 62701 

WWW.ILLINOISTREASURER.GOV 

This e-mail has been sent to acolindres2009@gmail.com, 

click here to unsubscribe. 

US 

https://0sgvv.mjt.lu/nl3/K2CU5PRc_xY7lfxyS77avg?m=AVUAABv5angAAc0esfYAAAFN7qgAAAAAE0MAABiYABoyPABklM_Pxh6HR6K6QZOkXqSERz2MoQAZF3Q&b=cae8157d&e=2a7dfdc3&x=CSonNW1QW0hSdiU4mcHHwOjfsMgffFKl3oprV3X_UrI
https://www.facebook.com/TreasurerMichaelFrerichs/
https://twitter.com/ILTreasurer
https://www.instagram.com/iltreasurer/
https://www.youtube.com/channel/UCqZXaLI5po2MJSTAgoxA6rw
https://illinoistreasurer.gov/
https://www.brightstart.com/open-an-account/
https://www.brightstart.com/forms/
https://illinoistreasurer.gov/Individuals/College_Savings
https://icash.illinoistreasurer.gov/
https://www.facebook.com/TreasurerMichaelFrerichs/
http://ilcharitabletrust.com/
https://www.illinoistreasurer.gov/Individuals/College_Savings
https://studentaid.gov/
https://www.brightstart.com/use-of-funds/
http://www.illinoistreasurer.gov/Office_of_the_Treasurer/Contact_Us
https://0sgvv.mjt.lu/unsub2?m=AVUAABv5angAAc0esfYAAAFN7qgAAAAAE0MAABiYABoyPABklM_Pxh6HR6K6QZOkXqSERz2MoQAZF3Q&b=cae8157d&e=2a7dfdc3&x=CSonNW1QW0hSdiU4mcHHwOjfsMgffFKl3oprV3X_UrI&hl=EN
http://www.illinoistreasurer.gov/
https://0sgvv.mjt.lu/unsub2?m=AVUAABv5angAAc0esfYAAAFN7qgAAAAAE0MAABiYABoyPABklM_Pxh6HR6K6QZOkXqSERz2MoQAZF3Q&b=cae8157d&e=2a7dfdc3&x=CSonNW1QW0hSdiU4mcHHwOjfsMgffFKl3oprV3X_UrI&hl=EN
https://BrightStart.com



