
NOTICE OF CONTRACT AWARD 
 

 
Vendor Selected for Award: 

Name:   iGrad Inc. 
Address:  2163 Newcastle Ave., Suite 100 
  Cardiff-by-the-Sea, CA 92007 
     
Method:  In accordance with the Governmental Joint Purchasing Act (30 ILCS 525/1.1) as well 
as the Treasurer’s procurement rules (44 Ill. Admin. Code 1400.530), the Treasurer has selected 
the vendor through a procurement process completed by the National Association of State 
Treasurers (“NAST”) and in support of a $100,000 grant awarded by NAST to the Treasurer for 
the establishment of a financial wellness platform. 

Date Solicitation Published:    July 14, 2021 

Due Date, Time, Location for Proposals:   August 20, 2021, 1:00 p.m. ET 
      kari@statetreasurers.org  

Nature of Contract:  iGrad assists the Treasurer in providing free online resources to help all 
Illinois residents plan a better financial future. The platform includes dynamic tools and courses. 
 
Number of Unsuccessful Respondents: Seven (7) 

Price:  Contractor will be paid $46,000 per year beginning July 6, 2022, increasing by 4% annually 
beginning July 6, 2024.  In addition, Contractor will be paid $200 for each webinar for which 
Contractor provides an ADA-compliant transcript. 

Contract Term: Five (5) years beginning July 6, 2022, following the initial award of the grant. 

Contract Award:  April 11, 2025   
 
Treasurer of the State of Illinois:  Chief Procurement Officer: 
Michael Frerichs    Chris Flynn 

Additional information may be obtained by contacting the Chief Procurement Officer at 
cflynn@illinoistreasurer.gov. 
 

https://nast.org/wp-content/uploads/finwell-platform-rfp-final.pdf
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