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The Bright Start and Bright Directions College Savings Programs are part of the Illinois College
Savings Pool and are designed to qualify as qualified tuition programs under the provisions of
Section 529 of the Internal Revenue Code. The Bright Start and Bright Directions College
Savings Programs are sponsored by the State of Illinois and administered by the Illinois State
Treasurer, as Trustee. Union Bank & Trust Company serves as Program Manager for Bright
Start and Bright Directions. Northern Trust Securities, Inc. acts as Distributor for Bright
Directions. Investments in the Illinois College Savings Pool are not guaranteed or insured by the
State of Illinois, the Illinois State Treasurer, Union Bank & Trust Company, Northern Trust
Securities, Inc., the Federal Deposit Insurance Corporation, or any other entity.

An investor should consider the investment objectives, risks, and charges and expenses
associated with municipal fund securities before investing. This and other important
information is contained in the fund prospectuses, the Bright Start Program Disclosure
Statement and the Bright Directions Program Disclosure Statement, which can be obtained,
respectively, from BrightStartSavings.com, BrightDirections.com, or from your financial
professional. The Program Disclosure Statement should be read carefully before
investing. You can lose money by investing in a portfolio. Each of the portfolios involves
investment risks, which are described in the Program Disclosure Statements.

An investor should consider, before investing, whether the investor’s or designated
beneficiary’s home state offers any state tax or other state benefits such as financial aid,
scholarships or protection from creditors, that are only available for investments in such
state’s 529 plan. Investors should consult a tax advisor.

Qualified higher education expenses include tuition, required fees, books, supplies, and
equipment required for enrollment or attendance; certain room and board expenses incurred by
students who are enrolled at least half-time; the purchase of computer or peripheral equipment,
computer software, or Internet access and related services, if used primarily by the beneficiary
during any of the years the beneficiary is enrolled at an eligible educational institution; and
certain expenses for special needs services needed by a special needs beneficiary.

An individual who files an individual Illinois state income tax return will be able to deduct up to
$10,000 per tax year (up to $20,000 for married taxpayers filing a joint Illinois state income tax
return) for their total, combined contributions to the Bright Directions College Savings
Program, the Bright Start College Savings Program, and Collegelllinois! during that tax year.
The $10,000 (individual) and $20,000 (joint) limit on deductions will apply to total contributions
made without regard to whether the contributions are made to a single account or more than one
account. The amount of any deduction previously taken for Illinois income tax purposes is added
back to Illinois taxable income in the event an Account Owner takes a Nonqualified Withdrawal
from an Account or if such assets are rolled over to a non-1llinois 529 plan. If lllinois tax rates
have increased since the original contribution, the additional tax liability may exceed the tax
savings from the deduction.
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