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Invest in Illinois
AG INVEST: ANNUAL AGRICULTURE
Lender Application for Deposit
The                                                                                    (Financial Institution) of                                                          (City) herein applies for a deposit in the amount of                                           under the Ag Invest: Annual Agriculture Linked Deposit Loan Program ("Program").  If state funds are made available to the financial institution, I hereby certify the following: The Financial Institution will fund the loan(s) listed on Attachment Forms 1A and/or 1B and the loan rate will not exceed the state deposit rate by more than 3.75%.  Loan(s) shall not be made to any person(s) who has approval authority over lending transactions at the Financial Institution.  I further certify that the Borrower(s) is at least 18 years of age and for farm business all Borrower(s) that are liable/signatories at the Financial Institution must be listed on the Attachment 1B Form.  
 
The proceeds of each loan will be used only to pay for cost related to the production of (1) conventional farming, (2) transitioning farm, (3) sustainable farming, (4) value added farming or (5) farm business.  Costs covered by the Program include, but are not limited to the following: seed; feed; fertilizer; plants; cash rent; crop insurance; purchase of livestock or breeding stock; production related energy and labor expenses; veterinary fees; new and used farm equipment; or costs related to sustainable/value added production such as processing, milling, transitioning, greenhouses, irrigation, hoop houses, and more.
 
All funds deposited pursuant to this Lender Application for Deposit shall be loaned to the Borrower(s) at the loan rate not to exceed the state Ag Invest annual deposit rate by more than 3.75%. The Community Development Linked Deposit rates are available at www.illinoistreasurer.gov.  The Borrower has the ability to utilize these funds as a line of credit.  The Financial Institution shall be allowed to request a deposit of up to $400,000 per individual and $800,000 per farming business. The Treasurer's Office reserves the right to audit documentation related to this program.  Any misuse or non-compliance could result in the withdrawal of funds or further penalties permissible by Illinois law. The Office of the Illinois State Treasurer must receive this Acknowledgement Form within 30 calendar days from the date of deposit.  Faxed copies are acceptable. 
 
The Office of the Illinois State Treasurer may withdraw any portion of the deposit for which an Acknowledgement Form has not been received in a timely manner. 
I acknowledge that failure to comply with the commitments made herein may result in the Treasurer's Office's early withdrawal of this deposit.
The Honorable Michael W. Frerichs Illinois State Treasurer Attn: Time Deposit Section 1 East Old Capitol Plaza, Springfield, IL 62701 Phone: (217) 782-0764 * Fax: (217) 558-3793
Dear Treasurer Frerichs:
Representative Signature _______________________________________________________  Date______/______/______
SUBSCRIBED and SWORN to before me (Notary signature date should
match that of the Financial Institution Representative's signature date)   (Notary Public Signature) ___________________________________   This _______ day of _______, _______
(seal)
Nov 2020 
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Date Funds Requested
Invest in Illinois
Attachment 1AAG INVEST: ANNUAL AGRICULTURE
Below is an expanding table to enter a Farm Business, along with the respective Borrowers.  If there is no Farm Business, leave blank, and add the respective Borrowers.  Use the Add(+) or Remove(-) buttons in column one to add or remove Farm request.  Use the Add(+) or Remove(-) buttons in column two to add or remove individual Borrowers to a Farm.
 
The individual Borrower deposit amount shall not exceed $400,000. The Grand Total should equal the total amount requested from page 1.
Farm Business:
Click to Add or Remove Borrowers
Full Name
Primary?
Birthdate
Last 4 SSN
Amount
Farm Total:
Grand Total:
8.2.1.3144.1.471865.466429
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