Intellectual Property

Intellectual property consists of inventions, ideas, designs, creations, and trade secrets which laws
protect through copyrights, patents, and trademarks. Protecting intellectual property has become a
priority international trade issue for the United States. American businesses lose billions of dollars each
year from the theft of intellectual property through counterfeited goods and pirating. Unfortunately, not
everyone around the world respects or abides by intellectual property laws causing it to become a major
concern internationally.
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stopping counterfeit and pirated goods as it enters our country. The chart below shows the seizures of
counterfeit or fake merchandise taken out of the market by the U.S. Customs and Border Protection.
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Estimated value of products seized due to intellectual property rights
infringement in the United States in FY 2017, by commodity type (in
million U.S. dollars)

Watches/|ewelry $460 million
Handbags/Wallets $234 million
Consumer Electronics $85 million
Wearing Apparel/Accessoires 574 million
Pharmaceuticals/Personal Care S69 million
Consumer Products $46 million
TR $41 million
Optical Media $27 million
Toys $12 million
All Other Commodities $73 million
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Source Additional Information:
US Customs and Border Protection United States; US Customs and Border Protection
© Statista 2018

Digital theft is another area of concern for intellectual property. Digital theft over the internet continues
to grow with the speed of technology, networks, and file sharing capabilities. Over 16% of Americans
admit they use illegal file sharing services to stream a pirated movie or download music on a weekly
basis. The majority say they do it merely because it’s cheap or free and that it gives them access to more
content. Below are the main categories of digital theft.
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