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TWELFTH INTERGOVERNMENTAL INVESTMENT AGREEMENT  
 

The Illinois Office of the State Comptroller (“IOC”) and the Office of the Illinois State Treasurer 
(“Treasurer”) (collectively, “the Parties”), pursuant to the Intergovernmental Cooperation Act (5 ILCS 
220/1 et seq.), do hereby enter into this Twelfth Intergovernmental Investment Agreement (“Twelfth 
Investment Agreement” or “Agreement”) as of  March 26 , 2020 (the “Effective Date”). 
 
 WHEREAS, IOC and Treasurer are public agencies as defined under the Intergovernmental 
Cooperation Act;  
 
 WHEREAS, as of September 28, 2018, IOC and Treasurer entered into an Intergovernmental 
Agreement for Permitted Investments (“IGA”);  
 
 WHEREAS, the IGA allows Treasurer to invest in privately placed debt instruments issued by 
IOC to assist IOC to pay outstanding vouchers, as permitted by Section 22.5 of the Deposit of State 
Moneys Act, 15 ILCS 520 (“Act”); and  
 

WHEREAS, the Parties wish to enter into this Twelfth Investment Agreement allowing 
Treasurer to invest in a debt instrument issued by IOC in accordance with the IGA. 
  
 NOW, THEREFORE, the Parties do hereby agree as follows: 

 
1. Term. The term of the Agreement shall begin upon the Effective Date and shall continue until 

IOC has repaid Treasurer in full in accordance with this Agreement (“Term”).  
 

2. Investment Amount. The Parties acknowledge that as of the Effective Date the Treasurer has 
already transferred $100,000,000 pursuant to each of the Eighth and Ninth Intergovernmental 
Agreements ($100,000,000 representing the “Eighth Intergovernmental Agreement Investment” 
and $100,000,000 representing the “Ninth Intergovernmental Agreement Investment,” 
respectively; hereinafter, for the purposes of this Agreement, the combined $200,000,000 shall 
be referred to as the “Investment”). The Investment was drawn from the funds identified in the 
attached Exhibit A. IOC shall continue to retain the Investment in the General Revenue Fund or 
Health Insurance Reserve Fund, as determined by IOC. If any of the funds identified in Exhibit 
A have a liquidity issue that cannot be resolved by an early repayment, Treasurer shall initiate 
transfers drawn from the contingency funds identified in the attached Exhibit B. Within one 
business day following such a contingency fund transfer by Treasurer, IOC shall initiate transfers 
from the General Revenue Fund or Health Insurance Reserve Fund, as applicable, into the Exhibit 
A fund identified by Treasurer to resolve the liquidity issue.  

 
3. Investment Period. The Investment shall mature upon six months from the Effective Date 

(“Maturity Date”). All interest accrued during the investment period shall be paid upon the 
Maturity Date. Within 60 calendar days following the Maturity Date, IOC shall pay to Treasurer 
all principal due. For any balance of principal outstanding not paid to Treasurer within 60 
calendar days of the Maturity Date, or any balance of interest accrued not paid to Treasurer upon 
the Maturity Date, IOC shall pay Treasurer a penalty of 300 basis points (3.00%) above the 
interest rate set forth herein based on the 30/360 accrual method, unless waived by Treasurer in 
writing. To effectuate the repayment of the Investment, IOC shall order and Treasurer shall 
transfer amounts sufficient to cover all principal, interest, and any penalty amounts due.  
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IN WITNESS WHEREOF, each Party has caused this Twelfth Intergovernmental Investment 

Agreement to be executed by its duly authorized officer. 

 

 

OFFICE OF THE ILLINOIS STATE   ILLINOIS OFFICE OF STATE 

TREASURER       COMPTROLLER 

 

 

              

Michael W. Frerichs      Susana A. Mendoza  

Treasurer       Comptroller  

 

  

By:        By:      

 G. Allen Mayer, Chief of Staff           Kevin Schoeben, Assistant Comptroller 

 

 

Date:   April 7, 2020      Date:       
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